Michigan Bepaniment of Treasury
Form 5572 (7-20}

The Protecting Local Government Retirement and Benefits Act [PA 202 of 2017} & Public Act 530 of 2016 Pension Report

Enter Local Government Name| City of Burten

Entor Sin-Dipit Municade| 252005

instructions: For a list of detailed instructions on how to

Unit Type|City

comp!ete and suhmil this form, visit

Fiscal Year End Month|iune

Fiscal Year {four-dight year only, e.g. 2015)|2022

Contact Name (Chief Administrative Oficer]|Sodi Holbrook

Title if not CAC|Controfler

CAD (or designee] Email Address|jhofrock@burtonmi.goy

Contact Telephone Number|810-743-15C0 ext 1201

ﬁriginal Exce] e, Du not submit a scanned image or PDF.

Pension System Name {not division} 1| Municipal Employees' Retirement System
Pension System Name {not division) 2

H your pension system is separated by divisions, you wouid
only enter one system. For examgple, one cowtd have

Pension System Name {not division} 3

cifferent divisicns of the same system fer union and non-

Pension System Name {not division) 4

union employees. However, these would be anly one system

Pension Systers Name {not division} 5

and should be reported as such on this form.

Descriptive Informatio

YES S i

“UYES

~1--fIs this unit a primary government {County, Township, City, Village}?. s Calcuifated - : WES T “YES YES™
2 |Provide the name of your retlreraent panston system Calewtated from above Municipal Employees’
Retiremant Systam
3  Financlal Information
4 |Enter retirement pension system's assets [system fiduciary net position en:iing} Most Recent Audit Report 33,605,792
-5 | Enter retirement pension system's #iahilities (total pensian liability ending) ::%:: - IMost Recent Audit Re_'port R 60,021 1301
& |Funded ratio Calcufated 56.0%
7+ | Actuarialiy o Contribution [ADC) - “IMost Recent Audit Report - 32,403,246
# |Governmental Fund Revenues Most Recent Audrl Repurt 25,269,153
9 | At systems hined ADC/G tal fund; Caleutated " o5 -—‘-—- o
L ol p
; '_]:1..4: 'I.ncﬂc::_a!é_ﬁl‘.{n)l_:_er c;f:aéi.ve.rr;eg;g:nbers i :
12 lIndicate number of inactive members

Repurt ar Syslem Irwestment Provider

Actuarial Fuading Valuation used In Most Recent Audit
Report or Systaimn Invest; t Pravider

Actuarial Funding Valuation used In Most Recent Atidit
Report or System Investment Providar

e ActuarlalFundjngValuatlun sed 2 ,ﬂec nt Audh
Bt Regoﬁ

Actuasial Iundlng Vaiuatlun used in Most Recent Audlt
Report

Leval Percent

unded actiatial accrued fiabilty, it any

Actiaarial undl 4
Report 3

Actuarial ?unding Valuatxun used in Most Recent Audit

greater thap 10% ARC/Governmental fund revenues. Non-
Primary government triggers: Less than 60% funded

22 |1s each division within the system closed to new employees? Rerost No

23 Uniform Assumptions

24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Actuarial Funding Valuation used in Most Recent Audit 30,849,418
; 25 : Enter_re.ii.rer;lenl peeisioﬁ 'sy.ste.m's actuar:fal:i:iéé_ﬁig:d l!:.aib: ng unif ’.‘E._l.ébi't ‘]s_e.d i“ Mus_t R.ec:e.nf Audft :

26 JFunded ratio us:ng uniform assumphons Calculated
: 27 Adu. m"v Detem'uned Cu_ a gj;;a:ai Fun ng Valuatlon used iy Must Recent Audrt

28 | AH systems combined ADC/Governmental fund revenues Calculated

29  Pension Trigger Summary

Primary governman! triggers: Less than 60% funded AND
30 |Does this system trigger "underfunded status" as defined by PA 202 of 20177

Requitamants (For your informetion, the following are requirements of £.A. 202 of 2017)
Local governments must post the current yearreport oa theli website 'or in a public place,

The local government must electronically submit the form to its governing body.

Local goveraments must have had an actuarfal experience study conducted by the plan actuary for
each retirement system at least every 5 years.

Local gavernments must have had a it tonducted by’

actuary OR replace the plan actuary

|By emaifing this report 1o the Michigan Department of Treasury, the local government acknowledges that this report is complete and accurate in all known respects.




